Monzoea A.E.
Illunkapenxo M.B.
(POY um. I'.B. IInexanosa)

HAJIOT'OBOE CTUMYJINPOBAHUE UHBECTHUIIMOHHO-UHHOBAIIMOHHON
AKTUBHOCTH KOMITAHUI

Ipoananuzuposansl  cywecmsyrowue 6 HaAcmoswee 6pemMs HALo208ble Memoobl
CMUMYTUPOBAHUSL UHBECMUYUOHHOU U UHHOBAYUOHHOU OesmelbHOCmu opeanuzayuil. M3yyena
NPAKMUKA  UCNONIb306AHUS  MEXAHUBMOS,  GIUSIOWUX HA  UHBECMUYUOHHO-UHHOBAYUOHHYIO
axmuenocms 6 Poccuu u 3a pybescom. Ilpednodcenvt nymu yco8epuleHCmeo8anus CUcmemol
HANO2000I0JCeHUsL 6  PAMKAX — CIUMYIUPOBAHUS  UHBECIMUYUOHHOU U  UHHOBAYUOHHOU
oessmenbHOCHU.

KiawueBble cjI0Ba: Haloroo0J0KeHHE, HWHBECTHUIMOHHAS AaKTUBHOCTb, HWHHOBAIUU,
HAJIOTOBOE CTUMYJIUPOBAHHUE.

B Hacrosmmin momeHT B Poccuu He paspelieHHbIMU SBISIKOTCS BOIIPOCHI CO3JAaHUS U
NOJ/ICP)KaHUSI  SKOHOMHYECKHX  YCIIOBHM, CIIOCOOHBIX HAapallMBaTh HHBECTHIIMOHHYIO
JEeATENIbHOCT, BHYTpU CTpaHbl. Ha pmanHOM »Jtane pa3Butus SKOHOMUKM Poccum s
CTUMYJIMPOBAaHUS AKOHOMUYECKOTO pOCTa HEOOXOJMMO MEpedTH Ha HMHHOBALMOHHBIA IyTh
pa3Butusa. HeoOXonuMocTh MpOBEAEHUS TaKUX MPeoOpa3oBaHUN B CTpaHe OOBICHSIETCS B
NEPBYIO OYEpelb TEM, YTO B OOJIBIIMHCTBE OTpaciiell HallMOHAJIbHOW IKOHOMHUKH OTMEYAETCS
M3HONIEHHOCTh OCHOBHBIX IMPOU3BOJICTBEHHBIX CpeACTB. Peanmuzanus sToro mepexona Tpedyer
yBeJIMYEHUS 00beMa HMHBECTHLIMH BHYTpU cTpaHbl. B TO ke Bpemsa i oOecnedeHus
HaJexamero (yHKIMOHUPOBAHUS HAIIMOHAIBHON YKOHOMHUKH HEOOXOJMMO BHEIPEHHE HOBBIX
WHHOBAIIMOHHBIX TEXHOJIOTUH B IIPOU3BOACTBO, KOTOPOE TAK)KE HE MPEACTABIISIETCS BO3MOKHBIM
0e3 CyllecTBEHHOro o0beMa BJIIOKEHHBIX HHBecTUIMU. Takum o0pazom, Al yBeIHUEHUS
MHBECTUIIMOHHO-UHHOBALlMOHHON aKTUBHOCTU B Poccum TpeOyercsi co3aHue W Mojjep:kaHue
WHBECTUIIMOHHOTO KJIMMaTa, CIOCOOHOTO BhI3BATh MHTEPEC Y MHBECTOPOB.

[lenpro 1aHHOTO MCCIIEOBAaHUS SBISECTCA AHAJIU3 CYIIECTBYIOIIUX HAJIOIOBBIX METOJOB
CTUMYJIMPOBAHUS WHBECTULMOHHOW W  WHHOBAIMOHHOM  JEATEIBHOCTH, HCCIECI0BAHUE
BO3MOXXHBIX IyT€M MX COBEpIIEHCTBOBAaHMUS, a TaKXe pa3paboTKa HOBBIX MEXaHHU3MOB
CTUMYJIMPOBAHUS MHBECTULIMOHHO-UHHOBAILMOHHON JEATEIILHOCTH OpraHu3anui. /loctukenue
ITOCTAaBJIEHHBIX L[EJIE€M BO3MOKHO € ITOMOIIBIO BBITIOJHEHHUS CICAYIOIIMX 3a/1a4:

® aHamM3 YK€ CYIIECTBYIOIIMX MOIXOJOB K HAJOTOBOMY pETyIUPOBaHUIO B 00JIACTH
CTUMYJIMPOBAHUS MHBECTUIINI U MHHOBAIUN;

® W3Y4YCHHE  MEXJAYHApOJHOTO  OMbITa  HAJIOTOOOJOXXEHHMsS  WHBECTUIIMOHHONM U
VHHOBALIMOHHOU JIEATENBHOCTH;

® [CCIICIOBAHUE BIIMSIHUS HAJIOTOB HA MHBECTULIMOHHYIO Y MHHOBALIMOHHYIO aKTUBHOCTD;

® BBIBICHHE MEXaHW3MOB yBeNWYeHHS A(PPEKTUBHOCTH HAIOTOBOTO CTHMYIHPOBAHUS
VMHBECTUIIMOHHO-MHHOBALIMOHHOM IESITEIbHOCTH;

e pa3zpaboTka pEKOMEHJalMi [0  COBEPIICHCTBOBAHUIO  CIIOCOOOB  HAJIOTOBOTO
CTUMYJIMPOBAHUSI MHBECTULIMOHHOW €SI TETbHOCTH.

JlanHast paboTa HampaBJieHa Ha pacHIMpPEHUE YKe UMEIOIIUXCS HAyYHO-TEOPETUIECKUX U
MPAKTUYECKUX TMPEJICTABICHUNA, KaCaloIMXCs BOMPOCOB HAJIOTOBOTO  CTUMYJIMPOBAHMUS
MHBECTULIMOHHO-MHHOBALIMOHHON aKTUBHOCTU OPTraHU3aLU.

ITepexon Poccuiickoil NMPOMBINIUIEHHOCTH Ha HWHBECTUIIMOHHO-WHHOBAIMOHHBIA MYTh
Pa3BUTHS SIBISETCS TOBOJBHO CIOKHBIM U JUIMTENBHBIM IIPOLIECCOM, 3aBUCSALIMM OT MHOKECTBA
pasnuyHbIX (akTopoB. Hamorm SBIASIOTCS OMNHUM W3 WHCTPYMEHTOB PETYIHPOBAHHS 3TOTO
npouecca. [log HaIOroBeIM pEryJIMpPOBAaHWEM MPHUHATO IOHUMATh IIEJIEHAIIPABICHHOE



BO3JICUCTBHE TOCYIapCTBA HA CONMATIbEHO-D)KOHOMHYECKHUE TIPOIIECCHl B CTPaHe, OCYIIECTBIISIEMOe
C TMOMOIIBI0 OCOOBIX HAJIOTOBBIX HWHCTPYMEHTOB. Lleah HamoroBoro peryaupoBaHUs —
JIOCTMDKCHHE W TIOCIIeNyIolee MoiepyKaHue PaBHOBECHOTO COCTOSIHHUSI B 9KOHOMHKE, BBICOKHE
TEMIIbI €€ POCTa U COOTBETCTBYIOIINE SKOHOMUYECKHE PE3YyIbTaThI.

B nHacTosiiee Bpemsi, B YCIOBHUSAX PHIHOYHOM IKOHOMHKH, CYIIECTBEHHO BO3pOCIIa POJIb
HAJIOTOB B PETYJIMPOBAHUM COLMAIBLHO-?PKOHOMHUYECKHUX MPOIECCOB B cTpane. Ceiluac Haloru u
HaJOroBasi IOJIMTHKA OKAa3bIBAIOT OTPOMHOE BIIMSHUE HA W3MEHECHHE WHBECTHIIMOHHOU
aKTUBHOCTH. [IOCKONBKY C MOMOIIBIO M3MEHEHUs 00beMa B3MMAaEeMBIX HAJIOTOB, TOCYIapCTBO
MOXXET BO3JICHCTBOBAaTh HAa YPOBEHb COCPEKCHHMI HACENICHHs, BEIMYMHY YHCTOM TNPUOBLIN
OpTraHM3aIii, TEM CaMbIM BJIHSS HA BEIMYMHY U 00HEM HHBECTUPOBAHUS B PA3JIMYHBIC IPOCKTHI.
OCHOBHBIMH TIOJIXOJaMH K HAJIOTOBOMY PETYJIHPOBAHHUIO SBISIOTCS M3MEHEHHE HaJOTOBBIX
CTaBOK M MPUMEHEHHE HAJIOTOBBIX JIroT. M ecniu paHbiiie HanboJiee 3HaYMMbIM HHCTPYMEHTOM B
HAJIOTOBOH IMOJIMTHKE ObUIM HAJIOTOBBIC CTABKH, TO 3a IMOCJICAHHUE TOJIbI CUTYyAIUsI U3MEHUJIACh —
HEMAJIOB)XHOE 3HAYCHHE MPUOOPEITN TAKXKE PA3IMUYHOTO PO/a HAJIOTOBBIE JIBTOTHI.

HanoroBeiMu JbroTaMM CUMTAIOTCS TPEIOCTABISEMBbIC  OTIEIbHBIM  KaTETOPUSIM
HAJIOTOIUIATEIBIIMKOB U TMPEAYCMOTPEHHBIE 3aKOHOJATEIIbCTBOM OCOOBIC MPEUMYIIECTBA II0
CPaBHEHHMIO C JIDyTUMH  KaTEropUsMH  HAJIOTOIUIATENbIIUKOB,  IpelycMaTpUBAIOIIUE
BO3MOJKHOCTh YIUTQUMBATh HAJIOT B MEHBIIEM pa3Mepe WM HE YIJIAYMBaTh HAJIOT MOJIHOCTHIO.
JIbroTel, TO3BOJIAIONIME YMEHBIIUTH HAJIOTOBbIE O00s53aTENbCTBA  IOPUIUYECKUX  JIHII,
MPEIICTABISIIOT CO00 OCBOOOKICHHE HEKOTOPHIX KATETOPH HAJOTOILIATESIIHITUKOB OT YILIATHI
HaJOra B TEUEHHUE OIPEAETICHHOro Mnepuoja (HaJOrOBble KAHHKYJBI), MOJHOE WU YaCTUYHOE
OCBOOOKIICHIE 00BEKTa OT HAIOTOOOIOXKEHHS, YCTAHOBICHUE MTOHUKCHHONH HAJIOTOBOM CTaBKU
WIN OINpEICICHHbIC CKUAKA W BbIYETHI. C HMCIOJBb30BAaHUEM IICJCHANPABICHHBIX HAJIOTOBBIX
JBIOT y TOCYIAapCTBa MOSBIISIETCS BO3MOXKHOCTh HAMPABJISATh WHBECTHI[MM OpraHu3aluil B
Haubosee mnpuopuTeTHble cdeppl. B 3TOM cimydae BO3MOXKHO NPAKTUYECKH MaKCUMAIbHOE
UCIIOJIb30BaHNEe (PMHAHCOBBIX PECYPCOB Ha IIEIIH, TIPECIICIyeMbIe TOCYIaPCTBOM.

Ha nanHbI1il MOMEHT HaJIOroBbIe JbIOThI B PD TpeOyroT OnpeneneHHoro ynopsaoieHus, B
MEPBYIO OuYepelb, 4Yepe3 UX KIACCUPUKANMUIO IS OTPAKCHHS SPKO  BBIPAKEHHOTO
SKOHOMHYEeCKOro dddekra. Takke COBEPIICHCTBOBATh OSTOT MEXaHU3M MOXHO Yepes
JTUMUTHPOBAHUE BEJIUYHMHBI JIBIOT, OTKa3 OT MaJO3HAYUTEIbHBIX U WHAUBUIYAIBHBIX JIIOT U
KOHTPOJIb 32 MOPSAJIKOM U YCIOBUSMH MPEIOCTABICHUS.

l'ocygapcTBO MOXKET OCYIIECTBIIATh HAJIOTOBOE PEryIUPOBAHUE, W3MEHSS BEIUYUHY
YCTAaHOBJICHHOM HaloroBod cTaBkH. OJIHAKO POCT BEJIWYMHBI HAJIOTOB TOJBKO B TEOpUHU
CrocoO€H TOBBICUTH J0XO/Abl Orojpkera. Ha mpakThke yBeIMYEHHE HAJOTOBOM CTaBKHU
MOCTENEHHO MPUBOJIUT K YMEHBIIEHUIO YKOHOMUYECKON aKTUBHOCTH B CTPAaHE, HAUMHAETCS CIaj
JIeJIOBOM aKTMBHOCTH. HanoroBeie H0X0Abl OIO/PKETa COKpPAIIAIOTCS BMECTE C YMEHBIIEHUEM
0a3pl U yIUIaThl HAJIOTOB. BBICOKME HAOTU BEAyT K CACPKUBAHUIO MPEANPUHUMATEIHCKON
WHUILIUATUBBI, TOPMO3SIT MOJUTUKY UHBECTUPOBAHUS, PACIIMPEHHUE POU3BO/ICTRA.

C noMomib0 U3MEHEHUsI BETUYMHBI HAJIOTOBOM CTAaBKH B MEHBIIIYIO CTOPOHY WJIM BOBCE
OCBOOOXICHUS OT VYIUIATBl HAJOTOB TOCYJAapCTBO IMO3BOJISIET HOPHAMYECKUM  JIUIAM
COCpeloTauuBaTh JOMOJHUTENbHbIE (UHAHCOBBIE PECYpChl, KOTOpbIE MOTYT  OBITh
WCIIOJIH30BAHBI JJISI MOJIEPHU3AIIMHN TTPOU3BOICTBA, BBEICHHS HOBBIX TEXHOJIOTHI MTPOU3BOICTRA.
OpaHako B TaKoOW CUTYyallMH TOCYIapCTBO HE UMEET PeajbHBIX TapaHTHA, YTO ITH CpeAcTBa OyayT
WCIIOIB30BaHbl B IESIX HMHHOBAIIMOHHOTO W3MEHEHWsS TEXHOJOTWHA TMPOM3BOJCTBA U
MPOU3BOJICTBA B LIEJIOM.

lNocyaapcTBO TOJDKHO MOTyYaTh peasIbHBIA SKOHOMUYECKHHN 2P(HEKT P UCTIOIB30BaHUHT
CYIIECTBYIOIIUX TOJIXOJOB K HAIOTOBOMY PETYIHMPOBAHHUIO (CHMKEHHE CTAaBOK IO HAJOram,
MPEAOCTaBIEHUE HAJOTOBBIX JIIOT W T.1.). s 3TOro HEOOXOIMMO MpeaycMaTpuBaTh CO
CTOPOHBI TPEANPHUITUN CUCTEMY TapaHTUN UCIOIB30BaHUS MOMYyYEHHBIX (DMHAHCOBBIX CPEICTB
Ha 11eJTM, YCTaHOBJIEHHBIE TOCY/IapPCTBOM, TPEUMYIIECTBEHHO HA PeaTN3allii0 MHHOBAIMOHHBIX U
WHBECTUIIMOHHBIX MPOEKTOB.



B cootBeTcTBUM C MEXIyHApOAHBIM ONBITOM IPUMEHEHUE HAJIOIOBBIX JIBIOT SBIISIETCS
6onee 3((eKTUBHBIM CIOCOOOM CTUMYIUPOBAHUS HWHBECTUIIMOHHOW M HWHHOBAIIMOHHOMN
nestenbHOCTH. [lanee paccmoTpum obmenpuHsaTeie B Poccum u 3a pyOe:koM MeXaHU3MbI
CTUMYJIMPOBAHUS MHHOBAMA U UHBECTULIUH.

OnHuM M3 TakuX METOJOB SBISIETCS CHUMCEHUE HAN0200071a2aeMoil npuodvliu 6
obnacmu 3ampam Ha uHHoeayuu. B poccuiickoil u 3apyOeHON MPaKTUKE HAJIOT000I0KESHUS
OpraHHu3ali UMEIOT MPaBO YMEHBIIUTH MPUOBLIL, 00IaraeMyto HajJoroM, Ha CyMMY 3aTpaT Ha
HUOKP. Ilpenen cnucanus B pa3HbIX CTpaHaxX HaXoAMTCA Ha pasHOM ypoBHe — oT 10% B
[IBeunu 10 50% B TaitBane. B Takux crpanax, kak CIIIA, Kanana, Slnonus, 3akOHOJaTEIbCTBO
npexycmarpuBaeT 100% BplumTaHue W3 00JaraeMoro Hajora CyMM 3aTpaT Ha WHHOBaruu. B
Poccuu xe ¢ 2001 1. KOMIIaHUKM MOTYT TIOJIHOCTBIO MCKIIFOYATh W3 o0JaraeMoi npuObLIH 3aTpaT
Ha HUOKP u nepenocuts ux Ha ce0€CTOMMOCTD MPOAYKIIHH.

Hanozoeviit uneecmuyuoHHblil Kpeoum 4YalE BCETrO IPENOCTABISIETCS B KAayeCTBE
MHBECTUIMOHHBIX CKMAOK. CyMMa CKUIKU BBIYMTAETCS M3 CyMMbl HAUMCIIEHHOTO Hajora Ha
npuObuib. [lpennpustue uMeeT BO3MOXHOCTH B TEUEHHE OINPEAEICHHOrO MepHoja BPEeMEHU
YMEHBIIATh CBOM IIIATEXKHU II0 HAJIOIY B OINPEACIICHHBIX Ipeaeiax C JAJbHEWINEeH YIUIaTou
CyMMBl KpEIWTa M HAYUCIEHHBIX MPOLEHTOB. J[aHHBIA METOJ MpearnosaraeT yMEHbLIEHUE
KOHKPETHO CyMMbl MCUUCIIEHHOI'O Hajora, a He npuObuind. Pasmep ckuIkM ycTaHaBIMBAaeTCs B
3aBHCUMOCTH OT oObema mHBecTuiuii u 3arpaT Ha HUOKP. B Vcmanuu pa3mep HajaoroBoro
kpenuta paBeH 20%, B Smonum m CIHA — 50%. Crout Ttarkke ydecth, 4uro B CIHIA
WHBECTUIIMOHHAS  CKHUJKa TMPENOCTABIAETCS TOJBKO KOMIAHHUSAM, pa3padaThIBAIOLINM
MPUHIMIMAIBHO HOBBIE BUJIBI MPOAYKIHHU. B pOCCUICKON MPAKTUKE WHBECTULIMOHHBIN KPEIUT
MpelCcTaBiIsieT coO0OW OTCPOUKY HANOTOBBIX IUIATEXeW M3 NpUOBLIM B YacTU 3aTpaT Ha
MHHOBAIIMH, IOJYYUTh €70 MOXKHO OCYIIECTBIISII MHHOBAILIMOHHYIO JI€ATEIbHOCTD.

Hanozosvle KaHuKy bl PEJCTABIAIOT COOOH OTCPOUKY yIaThl Hanora. DPpGeKTUBHOCTh
U 11€7IeCO00Pa3HOCTh TAaKOTO POJA JIBTOTHI O0YCIIOBJIEHA TEM, UYTO Ha CTApPTE CBOECH JEATEIILHOCTH
MHOTHE MPEANPUATHS UCTBITHIBAIOT (PMHAHCOBBIE TPYAHOCTU. B poccuiickoM 3aK0OHOAATENHCTBE
HAJIOrOBbIE€ KAHUKYJIbl MPEIyCMOTPEHbI JIMLIb JJISi TPAHCIOPTHOTO M 3€MEJIbHOIO Hajlora, a
TaK>Ke HaJIora Ha UMYIIECTBO.

JIOBOIBHO pAacHpOCTPAaHEHHONM MEPON CTUMYJIHMPOBAHUS WHHOBALMOHHOW AKTUBHOCTH
ABIISIETCS. yCKOpennaa amopmu3ayua. B Poccun Ha npakTUKE NMPUMEHSETCS TaK Ha3blBaeMas
MHBECTULMOHHAs npemus B pazmepe 10% wmim 30% (3aBUCUT OT KaTETrOPUU OCHOBHBIX (DOHJIOB U
CpOKa MX IOJIE3HOIr0 MCIoJib30BaHus). i1t 060pynoBaHMs, TPUMEHSIOIEroCsl HCKIIOYUTEIbHO
st HUP, npumensiercst noBbIIeHHBIA KOG (UIUEHT YCKOPEHHON aMOPTU3aIUH.

Ilo npuumHe clOXMBIICHCS B HAIMOHAIBHOW 53KOHOMHKE JAe()OpMUPOBAHHOH U
Hed(p(EeKTUBHONM MOJEIN WHBECTUPOBAHMSI HAOMIOAETCsl HU3KUH ypOBEHb AaKTUBHOCTU
MHBECTOPOB. OTO CBS3aHO B IIEPBYI0 OYEPENb C HEAOCTATKOM PECYpCOB BHYTPH CTpaHBbl,
BBICOKMM YPOBHEM H3HOCA O0OpY/IOBaHUS U HEIOBEPHEM IOCYAAPCTBEHHOM MOJIMTHUKE CTPAHBI.
HenocraTok pecypcoB MOXHO MPEOJOJIETh IIYTEM OCTAHOBKM OTTOKA KamuTaja 3a npezeinsl PO,
JUIsL 3TOTO0 HEOOXOJUMO OCYLIECTBUTH psii Mep 1o neoduopusauuu. B pesynpraTe uero
HOSBSTCS CPEACTBA, HEOOXOUMbIE TOCYJapCTBY Ui Pa3BUTUSI MHBECTUIIMOHHBIX MPOIIECCOB, U
OCHOBa Ul NMPOBENEHUS HAJOrOBBIX M 3KOHOMHUYECKHMX NEeHCTBHI B oOnactu opmupoBaHUS
UHBECTUILIMOHHOW TMPUBJIEKATEIBHOCTH OTpacield. Brlcokuit ypoBeHb H3HOCA O00OPYIOBaHUS
MOKHO TIPE0/J0JIETh TOJIBKO IyTEM MacCOBOTO OOHOBIIEHHS OCHOBHBIX IPOU3BOJCTBEHHBIX
GOoHIOB  mpeanpuATHA, A KOTOporo,  0Oe3yClOBHO, HEOOXOAMMO  3HAYUTEIbHOE
¢uHaHCcHUpoBaHue. HemanoBa)kHO M TOCYIapCTBEHHOE PETYIMpPOBaHHE BUAOB JIE€ATEIbHOCTH,
IPSIMO MJIM KOCBEHHO BOBJICYEHHBIX B MHBECTUIMOHHBIN Iporecc (MpUYeM, pedb HIET HE O
muddepeHIMauy Hanoroo0J0KeHus AJ1s IPUOPUTETHBIX HapaBiICHUN S5KOHOMUKN).

OueBHHO, YTO SKOHOMHMKAa PoccMM BO MHOIOM 3aBUCUT OT JKCIOpPTa IPHUPOIHBIX
pPECYPCOB, KOTOpbIE HE MOTYT CO3/aTh JIOJTOBPEMEHHYIO OCHOBY JUISl Pa3BUTHS IKOHOMUKH,
MOSTOMY HEOOXOJUMO OCYIIECTBUTh KOMIUIEKCHYIO TIEPEOPHEHTAIMI0 HIKOHOMHUKH K
MHHOBAIIMOHHOMY DPa3BUTHUIO. JJis 3TOro HEOOXOIMMO aKTUBHU3MPOBATh MHTEJUIEKTYAJIbHBIH U



HAyYHO-TEXHUYECKUH TOTEHIHal, CTHUMYJIMPOBaTh MPUOPUTETHBIC HAIMpPaBICHUS Pa3BUTHUS
TEXHOJIOTHI ¥ Hay4HBbIX UCCJENOBaHMM. B CBs3U ¢ 3TUM mIpenajaraéM BBECTH KOMILIEKC JIbIOT,
MPEyCMOTPEHHBIX U HAYYHO-UHHOBAIIMOHHOM JesATeNbHOCTH (OT pa3pabOTKU A0 BBITYyCKa
MOPOJIYKLHUH), a TaKKe OCYIIECTBUTh COBEPIICHCTBOBAHUE MEXAHU3Ma HWHBECTUIIMOHHOTO
HAJIOrOBOTO KpPEIUTa, B YAaCTHOCTU PACHIMPUTH BO3MOXKHOCTU MPEIOCTABICHHUS HaJIOrOBOIO
KpeauTa.

Kpome Toro, cymiectBeHHOE BIMSHHE MOXET OKa3aTh YCHENIHAas pealu3alus HUIeH
«TEXHOMAPKOB» C JIbTOTHBIM HAIOrooONokeHWeM. Mues 3akimodaercss B HAIUYUU
UHGPaACTPyKTYpbl M 0a3bl Ui MHTErpanuu oOpa3oBaHMs, HAyKH U MPOM3BOACTBA B €IUHOM
TEPPUTOPUATHPHOM KOMIUIEKCE Ha (DOHE JIbFTOTHOTO pPEXUMa HAJIOTOOOJIOKECHHS, B TOM YHCIIE,
HaJIora Ha IpUOBLIb.

Ha nam B3risg, HE0OXOIMMO YBEIWYUTH KOJHMYECTBO OCOOBIX SKOHOMHYECKHX 30H
(033) Texnuko-BHeApeHueckoro Tuna (TBT), Tak kak OHHM SBJISIOTCS OCHOBHBIM MEXaHHU3MOM
oOecrieueHus pa3BUTHSI HAYKU U TIPOU3BOJICTBA IS UCIIOJIb30BAHUS PE3yIbTaTOB UCCIIEIOBAHUIM
u pazpaborok. HeobOxomumo Takke yIEIUTh CYIIECTBEHHOE BHHUMAaHUE CTUMYJIMPOBAHHIO
WHBECTUIIMOHHOM JESATEIHHOCTU B PETMOHAX.

Wtak, yuuThiBas HBIHEIIHIOI SKOHOMHUYECKYIO curyanuio Poccuiickoii ®enepanuu,
WHBECTHUIIMHN SIBJIAIOTCS BAKHEWUIIMM MEXaHM3MOM OOECIEeUeHUs] IKOHOMHYECKOTO pOCTa,
BHEJPEHUS HMHHOBALIMOHHBIX Pa3pabOTOK, YIYYIIEHUS KOJIMYECTBEHHBIX M KaueCTBEHHBIX
IIOKa3aTesIed X03AiCTBEHHOU 1EATEIIbHOCTH.

Jlnisa nosbienust 3¢(HEKTUBHOCTH MHHOBAIMOHHOTO Ipollecca HEOOXOAWMO aKTHBHOE
perynupyoliee BO3AeiCTBIE Ha HErO TOCYJapCTBa U PHIHKA.

BaxkneiimyM MeXaHU3MOM TIOBBIIICHHS HMHBECTHIIMOHHOM AaKTUBHOCTU SBIISETCS
CYIIECTBYIOIAsl CHCTEMa HAJIOTO00I0XKEeHHS. FIMEHHO C TOMOIIBIO CHCTEMBI HAJIOTOO0JI0KEHUS
rOCyIapCTBO CO3/IAET YCIOBHS JJIsi YCKOPEHHOTO HAKOIUICHHUS KalluTalda B OTPACIsAX Y9KOHOMUKH,
C y4eTOM 0COOEHHOCTEH CTpaHBbI.

B cymectByromieil cuctemMe HalorooOJIOKEHHsSI PEAbHOTO CEeKTopa SKOHOMHKA
HEOOXOAMMO TapaJIeIbHO CTUMYJIHUPOBATh MPOLECCHl HAKOIUJICHUS H aKKyMYJUPOBaHUS
Kanurtana As JalbHEHIIero pa3BUTHs MPOM3BOACTBA M HAMpaBICHHE JICHEKHBIX CPEICTB Ha
(rMHaHCUPOBAaHKE YKOHOMUKH MPU ITOMOIIM HAJIOTOBBIX HHCTPYMEHTOB.

Jlns Bcex CyOBEKTOB XO3SIMICTBOBAHHS HEOOXOIMMO CO3/IaTh YCIOBHS, MPU KOTOPBIX
[eJIeBOE AaKKyMYJIUPOBAaHHWE aMOPTHU3AIIMOHHBIX OTYHCICHMA W pacXoJl0B Ha KalUTaJIbHbBIC
BJIO’KEHUSI ObUIO OBl PKOHOMUYECKH BBITOJHBIM. JlOmyckaeTcs NpeaocTaBlIEHUE HAaJOTOBBIX
npedepeHIuii CyObeKTaM XO03iCTBOBAaHUSI B YaCTU HAJIOTOOOJIOKEHUS TOXOJOB, MOTYYEHHBIX
OT UHBECTULIMOHHBIX PECYPCOB.
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